PARROT
A société anonymgorporation) with €1,961,863.21 in capital
174-178, quai de Jemmapes
75010 Paris
Paris Companies and Commercial Registry no. 3944949

DIBCOM
A société anonymwith €431,039.13 in capital
Parc Gutenberg - 2 bis, voie La Cardon - 91120is&da
Evry Companies and Commercial Registry no. 432181

Drew up, on November 10, 2011, the draft terms aherger of DIBCOM (Absorbed
Company) into PARROT (Absorbing Company). The pkhitransaction is subject to the
legal regime for mergers provided for by Articles236-1et seqand R. 236-kt seq of the
French Commercial Code.

Thetermsareasfollows:

As at Dec. 31, 2010:

- the total assets contributed amount to €16,866,38

- the total liabilities assumed amount to €27,690,9

- the net assets contributed thus amount to €(20608).

Exchangeratio and capital increase:

As the Absorbing Company undertakes to continuobslg all the shares in the Absorbed
Company until the date of implementation of the geerthe provisions of Article L. 236.11
of the Commercial Code are especially applicabléheotransaction, subject to compliance
with said commitment. The merger will not involveyaexchange of shares or, consequently,
any increase in the capital of the Absorbing Comgpas the latter currently holds all the
shares composing the Absorbed Company’s capital fsasl undertaken to retain that
shareholding continuously until final implementatiof the merger.

Merger deficit:

The negative differential between the value ofrtheassets contributed and the book value of
the Absorbed Company shares in the Absorbing Cogpdpalance sheet constitutes a
merger deficit fnali de fusiopamounting to €(20,228,431.23) after adjustmentife amount

of €7,237,237, corresponding to the capital inadhat took place during the interim period,
which includes the issuance premium.

Effect of the merger:

From an accounting and tax standpoint, the mergehave a retroactive effect from January
1, 2011, and all operations carried out by the Absd Company since that date will be
deemed to have been carried out by the Absorbimgp2ay.

From a legal standpoint, the merger will be deetodde carried out on December 31, 2011,
subject to the absence (i) of any objections framditors and (ii) of any holding of a
Shareholders’ Meeting of the Absorbing Company ested by shareholders representing at
least 5% of said company’s share capital. On thatesdate, the Absorbed Company will be
dissolved without liquidation.



The draft terms of merger were filed with the Clefkhe Paris Commercial Court in the
name of PARROT on November 23, 2011, and with tleek®f the Evry Commercial Court
in the name of DIBCOM on November 23, 2011.

Thisnoticeis published on thiswebsite pursuant to article R-236-2-1 of the French
Commercial Code (Code de commerce).



